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dCIWPEDHNIKJIEGW`QGUHGNL]VMnKDWICJDEGPFGQMYIPFMlMUGcCD[IKMLlKGHGGcCDUGHDKMnFG[MHRWINLE^NMKMMQMZJIKE8

KGnPIEM`CDPPYMERHDE^MllDCDFEICMPEMFM`HMUSDNMUMCGHDE^CIUSN^EDER�7IUSN^EDERaFPQICMJIKEDN^KRlMPPNIWGHDKMnQGGOIKFI

aTTIFEMHKGPEMQCIWNG[IKKGZGJIEGWDQGFDURHD]EQICPQIFEMHKGPE^IZGMPQGN^UGHDKMLHPMPEIJDlCDPQGUKDHDKMLJINDKGJR�
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�INDKGJDFG[MoGWKDMUKDMcGNIIGQDPKRlUNGFDYIPEHIK8
KRlGQSlGNInYINGHIFD`YDPEGJIEDPEDUMCS]VDLQGYEMHGHPI
GCZDKR�b7GPPMMKDcN]WDIEPLCGPEWMDZKGPEMCSIJRlJIND8
KGJ`HGUJG[KGSFDURHD]VMnKDPSVIPEHS]VMIKIWGPEDEFMH
WMDZKGPEMFI aEGZGGQDPKGZG UDcGNIHDKML p�q8p�q�dICHMYKDL
WMDZKGPEMFDJINDKGJRGPKGHDKDKDCSEMKKGJGPJGECIMQCG8
HIWIKMMWICJDEGPFGQMM`KGHGJKGZMlPNSYDLlMKEICQCIEDOML
KDcN]WDIJGnFDCEMKRKIGWKGUKDYKDMWNLQCDHMN^KGnQGPED8
KGHFMWMDZKGUDECIcSIEPLaFPQICEKDLGOIKFD�bOINGJCIUSN^8
EDEDKDNMUDPScrIFEMHIKMHUKDYMEIN^KGnJICIUDHMPMEGEGQR8
EDHCDYD�

iQCDFEMYIPFGnUKDYMJGPEMaEGnQCGcNIJRMHGUJG[KGP8
EMCIXIKMLUDWDYMQGHRXIKMLEGYKGPEMWMDZKGPEMFMKGHGGc8
CDUGHDKMnFG[MJIEGWDJMJDXMKKGZGGcSYIKMLZGHGCLEWDK8
KRIJMCGHGnNMEICDESCRp�q`p�q�

b PHLUM P aEMJDFESDN^KG PGUWDKMIDHEGJDEMUMCGHDKKRl
PMPEIJDKDNMUDMUGcCD[IKMnWNLWMDZKGPEMFMJINDKGJR`FG8
EGCRIHRPESQDNMcRPCIWPEHGJQGWWIC[FMQCMKLEMLHCDYIc8
KRlCIXIKMn p�q8p�q�	ECSFESCD EDFGn PMPEIJRQCIWPEDHNIKD
KD- >��W�	MPEIJDGPHIVIKMLWICJDEGPFGQDGcIPQIYMHDIEHGP8
QCGMUHGWMJRISPNGHMLGPHIVIKMLKGHGGcCDUGHDKMLKDFG[I
KIUDHMPMJGGEHKIXKIZGGPHIVIKML`YEGLHNLIEPLKIGclGWMJRJ
SPNGHMIJWNLDHEGJDEMUMCGHDKKGZGDKDNMUDMUGcCD[IKMnKG8
HGGcCDUGHDKMn�icrIFEMHFDJICRGcIPQIYMHDIEKIGclGWMJGI
SHINMYIKMIMUGcCD[IKMLWNLCIZMPECDOMMPSVIPEHIKKRlPECSF8

ESCKRlaNIJIKEGHKGHGGcCDUGHDKMLKDFG[IsOMTCGHDLFDJI8
CDTGCJMCSIEOMTCGHGIMUGcCD[IKMIKGHGGcCDUGHDKML`FGEG8
CGIQICIWDIEPLHFGJQ^]EIC` ZWIHRQGNKLIEPL IZGOMTCGHGn
DKDNMU�iWKMJMUHGUJG[KRlPECSFESCKRlaNIJIKEGHKGHGGc8
CDUGHDKMnFG[MLHNLIEPLQMZJIKEKDLPIE^`lDCDFEICFGEGCGn
CDUNMYDIEPLQCMWGcCGFDYIPEHIKKRlMUNGFDYIPEHIKKRlKGHG8
GcCDUGHDKMLlFG[M��IN^]CDPPJDECMHDIJGnCDcGERLHNLIE8
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PLPGUWDKMIJIEGWDMUJICIKMLQDCDJIECGHQMZJIKEKGnPIEMKD
OMTCGHRlMUGcCD[IKMLlKGHGGcCDUGHDKMnFG[MWNLQGPNIWS8
]VIZGMlQCMJIKIKMLHPMPEIJICDPQGUKDHDKMLJINDKGJR�
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�DHlGWPMPEIJRCDPQGUKDHDKMLJINDKGJRQGWDIEPLOMT8
CGHGI MUGcCD[IKMI KGHGGcCDUGHDKML KD FG[I�dCMJICR
WGcCGFDYIPEHIKKGZGKGHGGcCDUGHDKMLMJINDKGJRQCIWPEDH8
NIKRKD- >��T�

bRWINIKMI NMKMn QMZJIKEKGn PIEM QCGMUHGWMEPL H KI8
PFGN^FG aEDQGH` QGPNIWGHDEIN^KGPE^ FGEGCRlQCIWPEDHNIKD
KD- >��X�

dICIW GPKGHKGn GcCDcGEFGn MUGcCD[IKML QCMJIKLIEPL
cMNDEICDN^KRnTMN^EC WNL SPECDKIKML MJI]VMlPL KD KIJ
XSJGH��DFGnTMN^ECPZND[MHDIEMUGcCD[IKMI`KGQCMaEGJ
GPEDHNLIEGcrIFEYIEFMJ��DNIIQCMJIKL]EPL PGZNDPGHDKKRI
TMN^ECR`QGWYICFMHD]VMINMKMMQMZJIKEKGn PIEM� hDWDYD`
CIXDIJDLPQCMJIKIKMIJWDKKRlTMN^ECGH`aEGHRWINIKMIKD
MUGcCD[IKMMQCGEL[IKKRlGcrIFEGH` FGEGCRJMM LHNL]EPL
MPFGJRINMKMMQMZJIKEKGnPIEM�hDEIJQGNSYIKKGIMUGcCD[I8
KMIcMKDCMUSIEPL�dGPFGN^FSKIN^ULQGWGcCDE^IWMKRnQGCGZ
cMKDCMUDOMMWNLHPIlMUGcCD[IKMn`KIGclGWMJGMPQGN^UGHDE^
DNZGCMEJRDWDQEMHKGncMKDCMUDOMM`FGEGCRIQGWcMCD]EGQ8
EMJDN^KRnQGCGZMPlGWLMU lDCDFEICMPEMFMUGcCD[IKML�b
QCIWNDZDIJGJJIEGWIQCMJIKLIEPLcMKDCMUDOMLQGDNZGCMEJS
iEPSp��q�dGPNIcMKDCMUDOMMHRQGNKLIEPLHRWINIKMIPFINIED
NMKMnQMZJIKEKGnPIEMPQCMJIKIKMIJDNZGCMEJDhGKZD8	SKL
p��q�kEGKIGclGWMJGWNLWDN^KInXIZGSWDNIKMLKIcGN^XMl
XSJGHRlGcrIFEGHMPIZJIKEDOMMNMKMn�bCIUSN^EDEIQCGWI8
NDKKRlXDZGHKDMUGcCD[IKMMHRWINL]EPLQGJIlM`FGEGCRI
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KILHNL]EPLYDPE^]NMKMnQMZJIKEKGnPIEM`MGKMSWDNL]EPL
MUDKDNMUMCSIJGZGMUGcCD[IKML�

dGPNIHRWINIKMLNMKMnQMZJIKEKGnPIEMCIXDIEPLUDWDYD
CDPYIEDMllDCDFEICMPEMF�dGPFGN^FSWNLGOIKFMUNGFDYIPEHIK8
KGPEMKGHGGcCDUGHDKMLMJI]EUKDYIKMIKISPCIWKIKKRIlDCDF8
EICMPEMFMQMZJIKEKGnPIEM`DEG`FDFJIKL]EPLlDCDFEICMPEM8
FM SYDPEFGH PIEM HQCIWINDlKGHGGcCDUGHDKML` KIGclGWMJG
PKDYDNDHRQGNKME^PIZJIKEDOM]QGNSYIKKRlNMKMnQMZJIKE8
KGn PIEM` D UDEIJWNLFD[WGZG PIZJIKEDQCGMUHGWME^CDPYIE
UKDYIKMnQCMUKDFGH�tMKMMQMZJIKEKGnPIEMCDUWINL]EPLKD
PIZJIKER`GZCDKMYIKKRIFGKODJMNMKMnMEGYFDJMQICIPIYI8
KML��NLFD[WGZGQGNSYIKKGZGPIZJIKEDCDPPYMERHD]EPLOHI8
EGHRIMJGCTGNGZMYIPFMIlDCDFEICMPEMFM��NLHMUSDN^KGZG
GEGcCD[IKMLCDPQCIWINIKML UKDYIKMnQCMUKDFGHQGMUGcCD8
[IKM]QCMJIKL]EPLZMPEGZCDJJR�

������	�	�

kFPQICMJIKEDN^KGIMPPNIWGHDKMIQCGHGWMNGP^ PMPQGN^8
UGHDKMIJ��WICJDEGPFGQMYIPFMlMUGcCD[IKMnJINDKGOMEDC8
KRlKGHGGcCDUGHDKMnFG[M�bCIUSN^EDEIaFPQICMJIKED5�MU
��MUGcCD[IKMncRNMSPQIXKGGcCDcGEDKRPMPQGN^UGHDKMIJ
QDCDJIECGHGcCDcGEFM`SPEDKGHNIKKRlQGSJGNYDKM] �HRWI8
NIKGKIJIKII>�uNMKMnQMZJIKEKGnPIEM�`QCMYIJWNLJKG8
ZMlMU aEMlMUGcCD[IKMnCIUSN^EDEJG[IEcRE^SNSYXIKQS8
EIJMUJIKIKMLGWKGnMUKDPECGIFQCGZCDJJR�bFDYIPEHIQCM8
JICDCIUSN^EDEGHQCMJIKIKMLQCIWNG[IKKGZGJIEGWDKD- >��U
QCIWPEDHNIKR ZMPEGZCDJJRCDPQCIWINIKML PCIWKIn LCFGPEM
OHIEGHGnFGJQGKIKER/WNLPIZJIKEGHQMZJIKEKGnPIEMKDWIC8
JDEGPFGQMYIPFMlMUGcCD[IKMLlWGcCGFDYIPEHIKKGZGJINDKG8
OMEDCKGZGKGHGGcCDUGHDKMLFG[M�D�MJINDKGJR�c�`MUGcCD8
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[IKMLFGEGCRlQCIWPEDHNIKRKD- >�� T�dCMGQMPDKMMOHIED
QMFPINInMUGcCD[IKMnMPQGN^USIEPLOHIEGHDLJGWIN^Av2�

DFHMWKGMUQCIWPEDHNIKKRlZMPEGZCDJJ`WMDQDUGKUKDYIKMn
PCIWKIn LCFGPEM OHIEGHGn FGJQGKIKER/ WNL PIZJIKEGH
QMZJIKEKGn PIEMKDMUGcCD[IKMLlJINDKGJRQCDFEMYIPFMH
WHDCDUDQCIHRXDIEPGGEHIEPEHS]VMnWMDQDUGKLCFGPEInWNL
MUGcCD[IKMLWGcCGFDYIPEHIKKGZGKGHGGcCDUGHDKMLFG[M��D8
FMJGcCDUGJ`aEGCDUNMYMIJG[IEcRE^MPQGN^UGHDKGHFDYI8
PEHIGWKGZGMUQCMUKDFGHHPMPEIJICDPQGUKDHDKMLJINDKGJR�
�NLQGWEHIC[WIKMLMKTGCJDEMHKGPEMSFDUDKKGZGQCMUKDFDKI8
GclGWMJGQCGHIPEMWGQGNKMEIN^KGIMPPNIWGHDKMIKDHRcGCFI
MUGcCD[IKMn PCITICIKEKGnGOIKFGnMUGcCD[IKMnWGcCGFD8
YIPEHIKKRlKGHGGcCDUGHDKMnFG[MMJINDKGJR�


DPDLP^CDUHMEMLWDKKGnCDcGER`GEJIEMJ`YEGMPPNIWSI8
JRI MUGcCD[IKMLJG[KG CDUWINME^ KD WHD EMQDw jYMPERIm
MUGcCD[IKML`KDFGEGCRlQCMPSEPEHS]EJMKMJDN^KRIQGJI8
lM`MMUGcCD[IKML PQGPEGCGKKMJMGcrIFEDJMMTDFEGCDJM`
JIXD]VMJMDKDNMUS �HGNGPR`QSURCM`WITIFERPrIJFM���D
MUGcCD[IKMLlQICHGnZCSQQRNMKMMQMZJIKEKGnPIEMHRWINL8
]EPLcIUGXMcGFHDHEGJDEMYIPFGJMNMDHEGJDEMUMCGHDKKGJ
CI[MJI��D MUGcCD[IKMLl HEGCGn ZCSQQR QGJMJG NMKMn
QMZJIKEKGnPIEMHRWINL]EPLNMXKMIPIZJIKER` PGGEHIEPEHS8
]VMIHGNGPDJMNMWCSZMJQGcGYKRJaNIJIKEDJ�bPHLUMPaEMJ
DFESDN^KDCDUCDcGEFDJIEGWGHM PCIWPEH SWDNIKMLHGNGPKD
MUGcCD[IKMLlQMZJIKEKGn PIEM` YEG` H PHG]GYICIW^`JG[IE
PEDE^GEWIN^KGnEIJGnKDSYKRlMPPNIWGHDKMn�

����������

bCIUSN^EDEIMPPNIWGHDKMLCDUCDcGEDKJIEGW HRWINIKML
NMKMnQMZJIKEKGnPIEMKDJINDKGOMEDCKRlKGHGGcCDUGHDKM8
LlFG[MMCDPYIEDlDCDFEICMPEMFHRWINIKKRlNMKMn�dGCI8
USN^EDEDJCDPYIEGHJGZSEcRE^QGPECGIKRZMPEGZCDJJRCDP8
QCIWINIKMnlDCDFEICMPEMFQG PIZJIKEDJQMZJIKEKGnPIEM�b
WDN^KInXIJSFDUDKKS]CDUCDcGEFSJG[KGcSWIEMPQGN^UGHDE^
HFDYIPEHIMKPECSJIKEDWNL PMPEIJRCDPQGUKDHDKMLJINDKG8
JR�
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