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\SOTSVDUSID�NQUTDjQUKDb�JDUDTDM�[DkMU�VLU]�GQHDP]ODKSID�JSJ�EPZ�EGSRIDQUGXMQJGWb�USJ�G�EPZ�PMXMVILW�HTDYMENT�Q�HTG[M;

IMIGM[�[MUDES�IMGIKSOGKIDj�lPMJUTGXMQJDj�QUG[NPZYGG�QHGIIDRD�[DORS��mQUTDjQUKD�HDOKDPZMU�QUG[NPGTDKSU]�QHGIIDj�[DOR

HD�[MI]FMj�[MTM�IS�UTMW�NTDKIZW�K�PnVDj�JD[VGISYGG��FMjILjb�RTNEIDj�G�HDZQIGXILj�NTDKIG�b�S�USJkM�QUG[NPGTDKSU]�JD;

TMFJG�QHGIIDRD�[DORS�WDUZ�VL�IS�DEID[�GO�NTDKIMj���QHDP]ODKSIGM�lPMJUTDQUG[NPZUDTS�ZKPZMUQZ�SP]UMTISUGKDj�HTG[MIMIGZ

GIKSOGKIDj�lPMJUTDQUG[NPZYGG�QHGIIDRD�[DORS�EPZ�TMSVGPGUSYGG�HSYGMIUDK�Q�UZkMPL[G�EKGRSUMP]IL[G�ISTNFMIGZ[G�G�VDPM;

KL[�QGIETD[D[�

��������

o�EKGRSUMP]IDj�IMjTDTMSVGPGUSYGG�K�HDQPMEIGM�RDEL�VDP];
FNn�lppMJUGKIDQU]�HDJSOSPS�lPMJUTGXMQJSZ�QUG[NPZYGZ�QHGI;
IDRD�[DORS�q�rb�q�r��sPMJUTGXMQJSZ�QUG[NPZYGZ�QHGIIDRD�[DORS
OSJPnXSMUQZ� K� HTDKMEMIGG�HTZ[DRD� �ISPDkMIGM� lPMJUTDEDK
HTDKDEGUQZ�K�DHMTSYGDIILW�NQPDKGZW��lPMJUTGXMQJDRD�KDOEMj;
QUKGZ�IS�QHGIIDj�[DOR�HSYGMIUS��o�DUPGXGM�DU�lHGENTSP]IDj
lPMJUTDQUG[NPZYGG�DQIDKIL[�HTMG[N^MQUKD[�[MUDES�XTMQ;
JDkIDj�QUG[NPZYGG�QHGIIDRD�[DORS�ZKPZMUQZ�IMGIKSOGKIDQU]�
tPSRDESTZ�GQHDP]ODKSIGn�lPMJUTGXMQJDRD�G[HNP]QS�QHMYGSP];
IDj�pDT[L�[DkID�VMOVDPMOIMIID�HDESKSU]�UDJG�VDP]FDj�S[;
HPGUNELb�JDUDTLM�lppMJUGKID�HTDIGJSnU�Q�HDKMTWIDQUG�JDkG
K� QUTNJUNTL�QHGIIDRD�[DORS�G�GIGYGGTNnU�IMHTDGOKDP]ILM
FSRSUMP]ILM�EKGkMIGZ�N�OEDTDKLW�GQHLUNM[LW�q9r����GQHDP];
ODKSIGM[�[MUDES�XTMQJDkIDj�QUG[NPZYGG�IS�TSOILW�NTDKIZW
DEIDKTM[MIID�VLPS�EDJSOSIS�KDO[DkIDQU]�NHTSKPZU]�IMHTD;
GOKDP]IL[G� EKGkMIGZ[G� IDRb� KLOLKSM[L[G� QUG[NPZYGMj
QHGIIDRD�[DORS�q8r��sUS�KDO[DkIDQU]�[DkMU�VLU]�GQHDP]ODKS;
IS�EPZ�TSOTSVDUJG�TMSVGPGUSYGDIILW�UMWIDPDRGj�K�GEMDPD;
RGG���	;QGQUM[� �GUMTpMjQ;[DOR;JD[H]nUMT��

_EISJD�IMEDQUSUJD[�XTMQJDkIDj�QUG[NPZYGG�ZKPZMUQZ�IMD;
HTMEMPMIIDQU]�K�TSQHDPDkMIGG� lPMJUTDEDK�HD�DUIDFMIGn�J
QMR[MIUS[�G�JDTMFJS[�QHGIIDRD�[DORSb�JDUDTLM�IMDVWDEG[D
QUG[NPGTDKSU]���SEMkIL[�QHDQDVD[�DHTMEMPMIGZ�HDPDkMIGZ
lPMJUTDEDK�IS�JDkM�HD�DUIDFMIGn�J�QHGIID[N�[DORN�ZKPZMUQZ
TMRGQUTSYGZ�TMpPMJUDTILW�[LFMXILW�DUKMUDK�IS�DEGIDXILM
G[HNP]QL�HTZ[DNRDP]IDj�pDT[L�u�DUKMUL�K�UMW�GPG�GILW�[LF;

YSW�DHTMEMPZnU�HDPDkMIGM�QUG[NPGTNn^MRD�lPMJUTDES�Q�UDX;
IDQU]n�ED�DEIDRD�QMR[MIUS��CDEDVILM�G[HNP]QL�IM�RMIMTGTN;
MU�IG�DEGI�GO�GOKMQUILW�QUG[NPZUDTDK�EPZ�XTMQJDkIDj�lPMJ;
UTGXMQJDj�QUG[NPZYGG�QHGIIDRD�[DORS�
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��������u�TSOTSVDUJS�G�GQQPMEDKSIGM�NQUTDjQUKSb
QDK[M^Sn^MRD�K�QMVM�KDO[DkIDQU]�DHTMEMPMIGZ�PDJSPGOSYGG
QUG[NPGTNn^GW�lPMJUTDEDK�DEGIDXIL[G�G[HNP]QS[G�HTZ[D;
NRDP]IDj�pDT[L�G�IMHDQTMEQUKMIID�QUG[NPZYGG�QHGIIDRD�[DO;
RS�[DENPGTDKSIIL[G�G[HNP]QS[G�TSOIDj�XSQUDUL�G�pDT[Lb�Q
KDO[DkIDQU]n�QUG[NPZYGG�DEIDKTM[MIID�IMQJDP]JGW�QMR[MI;
UDK�G�JDTMFJDK�QHGIIDRD�[DORSb� S� USJkM�lJQHMTG[MIUSP]ISZ
SHTDVSYGZ�NQUTDjQUKS�IS�OEDTDKLW�GQHLUNM[LW�
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sPMJUTDQUG[NPZUDT� �"�:
� P�� QDQUDGU�GO�HZUG�GEMIUGXILW
JSISPDK�QUG[NPZYGG��	SkELj�GO�JSISPDK�QDEMTkGU�HDQPMED;
KSUMP]ID� QKZOSIILM�HTMDVTSODKSUMP]�ISHTZkMIGZb� RMIMTSUDT
UDJSb�HDOKDPZn^Gj�OSESKSU]�UDJ�ISRTNOJG�K�FGTDJD[�EGSHS;
ODIM�QDHTDUGKPMIGj�ISRTNOJGb�pDT[GTDKSUMP]�KLWDEIDRD�QGR;
ISPS�G�QDMEGIMI�Q�[GJTDJDIUTDPPMTD[b�JDUDTLj�QKZOSI�Q�VPD;
JD[�GIEGJSYGGb� KLHDPIMIIL[�K�KGEM�SPpSKGUID;YGpTDKDRD
EGQHPMZ�Q�HPMIDXIDj�JPSKGSUNTDj�G�TSEGD[DENPM[��sPMJUTD;
QUG[NPZUDT�QDEMTkGU�VPDJ�HGUSIGZb�SJJN[NPZUDTINn�VSUSTMn
G�[DkMU�VLU]�QDMEGIMI�Q�JD[H]nUMTD[�PGVD�XMTMO�v@*;HDTUb
PGVD�HD�TSEGDJSISPN�XMTMO�TSEGD[DENP]�JD[H]nUMTS�
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CDUTMVPZM[SZ�[D^IDQU]�GQHDP]ONM[DRD�TSEGDJSISPS�OIS;
XGUMP]ID�[MI]FM�[D^IDQUGb�HDUTMVPZM[Dj�QUG[NPZUDTD[�KD
KTM[Z�TSVDULb�HDlUD[N�EPZ�NEDVQUKS�TSVDUL�QD�QUG[NPZUDTD[
[DRNU�GQHDP]ODKSU]QZ�EKS� QHDQDVS�NHTSKPMIGZ�u�JSJ�DU�HPM;
IDXIDj�JPSKGSUNTL�IS�HMTMEIMj�HSIMPG�HTGVDTSb�USJ�G�Q�HD;
[D^]n�GIUMTpMjQILW�lPM[MIUDK�K�JD[H]nUMTIDj�HTDRTS[[M
NHTSKPMIGZ�QUG[NPZUDTD[��oDO[DkIDQU]�NHTSKPMIGZ�QUG[NPZ;
UDTD[�XMTMO�JD[H]nUMT�HDOKDPZMU�OSESKSU]�QPDkILM�QYMISTGG
QUG[NPZYGGb�XUD�[DkMU�VLU]�GQHDP]ODKSID�JSJ�K�GQQPMEDKS;
IGGb�USJ�G�HTG�PMXMIGGb�S�USJkM�HDOKDPZMU�QGIWTDIGOGTDKSU]
TSVDUN�QUG[NPZUDTS�Q�ETNRG[G�QUG[NPGTNn^G[Gb�TMRGQUTGTN;
n^G[G�NQUTDjQUKS[Gb�DVMQHMXGKSMU�KDO[DkIDQU]�TMRNPGTDK;
JG�XSQUG�HSTS[MUTDK�DEIDKTM[MIID�G�IS�JD[H]nUMTMb�G�IS�HS;
IMPG�QUG[NPZUDTS�

sPMJUTDQUG[NPZUDT�HDOKDPZMU� RMIMTGTDKSU]� DEGIDXILM
PGVD�TGU[GXMQJGMb�[DENPGTDKSIILM�GPG�IM[DENPGTDKSIILM
G[HNP]QL�HTZ[DNRDP]IDj�pDT[L���PGUMP]IDQU]�G[HNP]QS�QD;
QUSKPZMU� �b������[Qb� XSQUDUS� QPMEDKSIGZ�G[HNP]QDK� �������wYb
S[HPGUNES� UDJS� ��������[
�G� XSQUDUS�[DENPZYGG� 8������ JwY�
CTDRTS[[S�[GJTDJDIUTDPPMTS�HDOKDPZMU�KLVGTSU]�TMkG[L
OSHNQJS�G�ETNRGM�HSTS[MUTL�QUG[NPZYGG�IMOSKGQG[D�HD�JSk;
ED[N�GO�JSISPDK��
SJGM�HSTS[MUTL�G[HNP]QS�VLPG�KLVTSIL
GQWDEZ�GO�ESIILW�DV� lppMJUGKIDQUG�XTMQJDkIDj�[LFMXIDj
QUG[NPZYGG�HTG�TSOPGXILW�EPGUMP]IDQUZW�G[HNP]QS�q�rb�S�USJ;
kM�IS�DQIDKM�TSIIGW�GQQPMEDKSIGj�HTG[MIMIGZ�HMTM[MIIDRD
UDJS�K�JGPDRMTYDKD[�EGSHSODIM�q�r;q�r�


DJG�[MIMM�8��[
�[DRNU�VLU]�GQHDP]ODKSIL�EPZ�DHTMEMPM;
IGZ�HDTDRDK�KDKPMXMIGZ�[LFYb�DUKMXSn^GW�IS� QUG[NPZYGn
QHGIIDRD�[DORS���QHDP]ODKSIGM�UDJDK�VDPMM�����[
�HDOKDPZ;
MU�KLOLKSU]�TMSJYGn�UMW�QUTNJUNT�G�HTDKDEZ^GW�HNUMj�QHGI;
IDRD�[DORSb� KDOVNEG[DQU]�JDUDTLW�HDIGkMIS�KQPMEQUKGM� OS;
VDPMKSIGZ�GPG�UTSK[L�G�JDUDTLM�IM�TMSRGTNnU�IS�G[HNP]QL
[MIMM�����[
��oDO[DkIL�UTG�pDT[L�G[HNP]QDK��"�:
�Q�0�HTZ;
[DNRDP]ILj�IM[DENPGTDKSIILjb�HTZ[DNRDP]ILj�[DENPGTD;
KSIILj�DEIDHDPZTILjb�HTZ[DNRDP]ILj�[DENPGTDKSIILj�VG;
HDPZTILj��oDO[DkIDQU]�RMIMTSYGG�QUG[NPZUDTD[�G[HNP]QDK

UTMW�pDT[�HDOKDPZMU�GQHDP]ODKSU]�MRD�Q�TSOIL[G�YMPZ[G0�EPZ
GQQPMEDKSIGj�HTDKDEZ^GW�HNUMj�QHGIIDRD�[DORS�N�HSYGMIUDK
GPG�N�OEDTDKLW�EDVTDKDP]YMKb�EPZ�PMXMIGZ3TMSVGPGUSYGG�HS;
YGMIUDK�Q�TSOIDj�QUMHMI]n�HDTSkMIGZ�QHGIIDRD�[DORS���SHTG;
[MTb�EPZ�KLODKS�DUKMUDK�QUTNJUNTb�PMkS^GW�IGkM�[MQUS�QUG[N;
PZYGGb�HTG[MIZnU�IM[DENPGTDKSIILM�DEIDHDPZTILM�G[HNP];
QL��o�lJQHMTG[MIUSW�EPZ�KLODKS�FSRDHDEDVILW�EKGkMIGj�HTG
QUG[NPZYGG�QHGIIDRD�[DORS�N�OEDTDKLW�EDVTDKDP]YMK�GQHDP];
ONnU�[DENPGTDKSIILM� VGHDPZTILM� G[HNP]QL���PZ� KLODKS
FSRDHDEDVILW�EKGkMIGj�HTG�QUG[NPZYGG�QHGIIDRD�[DORS�HS;
YGMIUDK�Q�OSVDPMKSIGM[3UTSK[Dj�QHGIIDRD�[DORS�GQHDP]ONnU
IMHTMTLKINn�HDQPMEDKSUMP]IDQU]�[DENPGTDKSIILW�VGHDPZT;
ILW�G[HNP]QDKb�GPG�[DENPGTDKSIILW�[DIDHDPZTILW�G[HNP];
QDKb�GPG�IM[DENPGTDKSIILW�[DIDHDPZTILW�G[HNP]QDK��KLVDT
pDT[L�G[HNP]QS�OSKGQGU�DU�KDOVNEG[DQUG�QHGIIDRD�[DORSb�DU
VDPMKDj�XNKQUKGUMP]IDQUG�HSYGMIUS�G�U��H���

�TMEIGj�UDJb�KLESKSM[Lj�QUG[NPZUDTD[�HD�JSkED[N�JSIS;
PN� �HDQUDZIISZ�QDQUSKPZn^SZ�UDJS�b�TSKMI�INPn��CDlUD[N�IM;
[DENPGTDKSIILj�G[HNP]Q�G�[DENPGTDKSIILj�DEIDHDPZTILj
G[HNP]Q�G[MnU�HSQQGKINn�GPG�SJUGKINn�EMHDPZTGONn^Nn�pSON
UDJS�DVTSUIDj�HDPZTIDQUG��CSQQGKISZ�pSOS�WSTSJUMTGONMUQZ
[SPL[�EMHDPZTGONn^G[�UDJD[�G�VDP]FDj�EPGUMP]IDQU]n�EM;
HDPZTGONn^Mj�pSOL0�HDQUDZIISZ�KTM[MIG�OSUNWSIGZ�UDJS�TSK;
IS���Q��"�:
�QDb�����
JUGKISZ�EMHDPZTGONn^SZ�pSOS�WSTSJUMTGON;
MUQZ�DUIDQGUMP]ID�VDP]FG[�EMHDPZTGONn^G[�UDJD[b�ISHTG[MT
�38�NQUSIDKPMIIDRD�UDJS�EPZ�IM[DENPGTDKSIIDRD�G[HNP]QS�G
�3���NQUSIDKPMIIDRD�UDJS�EPZ�[DENPGTDKSIIDRD�DEIDHDPZTID;
RD�G[HNP]QS� �"�:
�Q�b�D��G�DUIDQGUMP]ID�[SPDj�EPGUMP]IDQU]n
EMHDPZTGONn^Mj�pSOLb�TSKIDj�HZUG�EPGUMP]IDQUZ[�G[HNP]QS�

o�JSkELj�[D[MIU�KTM[MIG�SJUGKMI�UDP]JD�DEGI�JSISP��"�:
�R��
sUD�QEMPSID�EPZ�UDRDb�XUDVL�GOVMkSU]�QN[[SYGG�G[HNP]QDKb
DVMODHSQGU]�HSYGMIUS�DU�IMHTMEQJSONM[LW�KMPGXGI�UDJDK��	Sk;
ELj�JSISP�QUG[NPZYGG�[DkMU�VLU]�NQUSIDKPMI�K�DEGI�GO�FMQ;
UG�KDO[DkILW�TMkG[DK� OSHNQJS0� DEGI�GO� UTMW�DEIDJTSUILW
TMkG[DK�PGVD�DEGI�GO�UTMW�IMHTMTLKILW�TMkG[DK��_EIDJTSU;
ILM�TMkG[L� OSHNQJS0� DU� JIDHJG� �JSISP� KLESMU�DEIN� QMTGn
G[HNP]QDK� OSESIIDj�EPGUMP]IDQUG�HTG�JSkED[�ISkSUGG�IS
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JIDHJN�xoJP�y�lUDRD�JSISPS�b�DU�ETNRDRD�JSISPS��JSISP�KLESMU
DEIN�QMTGn�G[HNP]QDK�OSESIIDj�EPGUMP]IDQUG�XMTMO�OSESIIDM
KTM[Z� HD� DJDIXSIGG� QMTGG� G[HNP]QDK� xETNRDRDy� JSISPS�b
KIMFIGj� �QMTGZ�G[HNP]QDK� KLESMUQZ� HD� OSESIID[N�pTDIUN
KIMFIMRD�QGIWTDQGRISPS����MHTMTLKILM�TMkG[L�OSHNQJS0�HD;
QUDZIILj� �JSISP�HDQUDZIID�RMIMTGTNMU�G[HNP]QL�Q� OSESIIL;
[G�HSTS[MUTS[G�HDQPM�ISkSUGZ�IS�JIDHJN�xoJP�y�lUDRD�JSIS;
PS�b�HMTGDEGXMQJGj� �JSISP�TSVDUSMU� OSESIIDM�KTM[Z� Q� OSESI;
IDj�HSNODjb�TGU[�KJPnXMIGZ�G�KLJPnXMIGZ�DHTMEMPZMUQZ�TS;
VDUDj�HMTKDRD�JSISPSb�JDUDTLj�USJkM�EDPkMI�VLU]�NQUSIDKPMI
K�HMTGDEGXMQJGj�TMkG[�OSHNQJS�b� KIMFIGj�OSHNQJ� �JSISP�TS;
VDUSMU�K�OSESIINn�pSON�KIMFIMRD�QGIWTDQGRISPS���_EIDJTSU;
ILj�TMkG[�QUG[NPZYGG�[DkMU�VLU]�GQHDP]ODKSI�EPZ�TMRGQU;
TSYGG�TMpPMJUDTIDj�SJUGKIDQUG�[LFY�K�DUKMU�IS�QUG[NPZYGn
QHGIIDRD�[DORS���MHTMTLKILj�TMkG[�QUG[NPZYGG�[DkMU�VLU]
GQHDP]ODKSI�EPZ�XTMQJDkIDj�QUG[NPZYGG�QHGIIDRD�[DORS�

�SPGXGM�HZUG�JSISPDK�G�FMQUG�TMkG[DK�GW�OSHNQJS�HDOKD;
PZMU� QUG[NPGTDKSU]�DEIDKTM[MIID�GPG�HDQPMEDKSUMP]ID�DU��
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